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CONFIDENTIAL HONG KONG 8706 

E.O. 11652: GDS 
TAGS: ENRG 

SUBJECT: POSSIBLE VISIT OF WILLIAM BANCROFT 
REF: HONG KONG 8623 

1. ON BASIS OF OUR EXPERIENCE WITH HIM OVER PAST YEAR OR 
SO, BANCROFT STRIKES US AS SOMETHING OF A DREAMER-SCHEMER 
- ALWAYS IN BIG DEALS THAT NEVER TURN OUT. HIS LATEST 
DEAL, AND THE REASON FOR HIS INQUIRY ABOUT "FOREIGN 
ENERGY RESOURCE INVESTMENT GUARANTEES," IS AN ALLEGED 
AGREEMENT HE HAS MADE WITH THE GOVERNMENT OF BANGLADESH 
FOR DEVELOPMENT AND EXPLOITATION OF A LARGE NATURAL GAS 
FIELD. ALTHOUGH THE FINANCING, WHICH BANCROFT SAYS WILL 
REQUIRE OVER A BILLION DOLLARS, IS STILL OBVIOUSLY 
UNRESOLVED, HE HAS TOLD US THAT HIS TRIP TO DACCA IS "TO 
HAVE SOME PAPERS SIGNED BY THE PRIME MINISTER." 

2. IF HE DOES SHOW UP, WE SUGGEST THAT ANY CLAIMS HE 
MAKES BE TREATED WITH APPROPRIATE SKEPTICISM. 
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